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which the amount of the sums seoured by this Mortgage immedistely prier to the date of 1taking boars to the fair market value of
the Proporty immediately prior to the date of taking, with the babanee of the procccds paid to Bortowir,

If the Property is abandondd by RBorrower or if «fter notiee by Bender to Barrower that the condemnor ofers to mike an awarnd
or settle aoelain for dumages, Rorcower fails to re-porel to Lomber swithin 30 dayvs of 1the it of 0wl potice, Lender 1< authorized fo
volleet amd appdy the proviads at Londers option either to resftoriation or ropair of the Property or to the sums secured by this
Mortgage. '

Unless Lender and Borrower otherwise sgree in writing, any such application of pro.ceds ta priveipal shiall not extend or post-
pone the due date of the monthly installments referred to in panigraphs 1 and 2 hereof or change the amount of such jnstallments.

10. Bonower Not Released. Fxtension of the time for pavment or modification of amortization of the sums secured by this
Mortgage granted by Lender to any successn, in interest of Borrower shall not operate to release. in any manner. the hability of the
original Barrower and Borrower's sitecessors ininterest. Lenader shall not be required to commenee proceedings against such suecessor
or refuse to extend time for payment or otherwise medify amortization of the sums< scoured by thic Mortgage by reason of any
demand made by the original Borrower and Borrower's sieecssors in interest.

11. Forbearance by Lender Not a Weaiver. Any forbearinee by Lender in exercizsing sny right or remedy hereunder. or other-
wise afforded by applicable baw, Lall not be a waiver of or preelude the exercice of any right or remedy bereunder. The procurement
of insurance or the payvment of taxes or other liens or chargez by Tennder shall not be oo wiaver of Lender’s right 1o accelerate the
maturity of the indebtedness securedd by this Mortgag

12. Remedies Cumulative, AN remedics provided in thiz Mortgage are distiner and comulative to any other right or remedy
under this Mortgage or afforded by Iaw or eqanity, snd may be sxereised concurrontlyv, independently or successively,

13. Successors and Assigns Bound: Ioint and Several Liability; Captions. Tl covenints and agecements herein contaimed
shall bind, and the nighte Lereunder <Fall nure to, the respeetive siecessons el assigns of Lender and Bonnower, subject to the
provisions of paregraph 17 Lereof Al covenants and agreenwnts of Barrowor <hall be jaint and several. The eaptions and headings
of the paragraphs of this Mortgage are for convenicnee only snd are not to beeused to interpret or define the provisions hereof.

14. Notice. Anv notice to Borroaer provided for in this Mortzage sholl he given By mailing such notice by eertified mail
addresced to Barrower ot the Property Adidress stated below. except for any notiie rogquired under paragraph 18 hereof to be given
to Barrower in the manner proscribed by applicalde in . Any notice provided for in this Mortezige shall be deemed 1o have been
given to Borrower when given in the manner Jdesignatedd Liorein

15. Uniform Morigage; Geverning Law; Severability. This form of ninrtgige combines uniform covenants for national use and
non-uniform ooy enants with hmited vanations b junsliction to constitute a uniform security instrument covenng real property.
Thiz Mortgage -hall be governed by the Iaw of the junsliction in which the Properiy i located. In the cvent that any provision or
clause of this Mortgage or the Note conflicts with applicable lan, such conflict shall st affect other provisions of this Mortgage or
the Note which can be given «Fect withont the conflicting provision and to this «nd the provisions of the Mortgage and the Note
are declared to be severable.

16. Bortower's Copy. Porrower shall be furnisked 1 conformed copy of this Morigage at the time of execution or after
revordation hercof.

§7. Transfer of the Properly; Assumption. If all or any part of the Properiv or an interest thercin is 20M o7 transferred by
Borrower withont Lendir's prior written ennsent. excluding (al the creation of a lien or cocumbirance subordinate to this Mortgage,
(b} the creation of a purchase money wcurity interest for Louschol apphiances () a transfer by devise. descent or by operation of
aw upon the death of 5 joint tenant or (dY ke grant of any leaschold interest of three vears or less not coataining an option to
prirckase. bender may. at Lender’s option. declare all the sums sevured by {his Mortgage to be immediately due and pavable. Lender
skall kave naived such option to aseelerate if. grior to the sale or transfor, Lender and the perzon to whom the Propetiy iz to be
oM or transferred reach agreenant in uriting rhat the credit of such person 1= satisfactory to Lender and that the interest pavable
on the sums sevured by this Mortgage shall be at sieh rate as Lender <ha'l request, If Lender has waived the option to accelerate
provided in this paragraph 17 and of Borrower's sucrrasar in interest bas exovited a written assumption agreement accepted in
writieg by Lendere. Lender shall releaze Bomroser from all obligations under 1his Mortgage and the Note.

If Lender exorciars surh otion o accelerate, Londer shall mail Borrower notice of sarceleration in accondance with paragraph 14
Lerenf. Sucl natier chall provide a period of ot W= thar 30 davs fram the date the notice 1= mat'ed within which Borrower may
pay the sums declared due If Borrowaer fails to pay sich sums prior to the expiration of sueh periced. Lo nder may. without further
rnotice or Jomand en Bortower. inveke any remedies permitted by paragraph 18 bereof.

Nox-Uxrrory Covexaxts. Borrower and Lender further covenant and acree as follows:

18. Acceleration: Remedies. Exeept as providel in paragraph 17 hiercef. upon Borrower’s breach of any
covenant or sgrecment of Borrower in this Mortgage, ineholing the covenants te pay when due any sums secured
by this Mortgage. Lender prior to seceleration shall mail notiee to Borrower as provisled in paragraph 14 hereof
speeifving: (111 the breach: 12y the action required to cure such breach: 631 a date. not less than thirty dayvs from
the date the notice is mailad to Borrower, by which such breach must be cured. and 41 that failure to cure such
breach on or before the date specifie] in the notice may result in acceleration of the smms secured by this Mort-
gage and sale of the Properiy. i the brearch is not cured on or efore the date specified in the notice. Lender at
Lender’s option may declare all of the snmsz secured by this Mortgaee to be immediately due and pavable without
further demand and may forceloze this Mortgage by judieis] prececding. Lender shall be entitled to colleet in such
procecding all exparizes of foreelosure. including, it not Iimited to, raasonable attornex's foes. and eosts of docu-
mentary evidenee. abstracts and title report=_ all of which 2hall be additional 2ums recured by this Morteage.

19. Borrower's Right to Reinstate. Notwithstanding Lensler's aeceleration of the sums secured by thiz Mort-
gage. Borrower shall have the right to have any procesdings begnn by Lender to enforee this Mortgage discon-
tinued at any time prior to entry of a judginent enforeing thi= Mortpage 1i: a1 Borrower pays Lender all sums
which would be thien dne under thic Mortgage. the Note and notes securing Future Advances, if any. had no
accecleration occurred; iby Borrower eures all breackes of any other covenunts or agreements of Borrower con-
tained in this Mortgage: () Borrower pays all rea~onabde expenses inecurred by Lender in enforcing the covenants
and agreements of Borrower contained in this Mertgage and in enforcing Lender’s remedies as provided in para-
graph 18 hereof. including. but not limited to. reasonable attorney’s fees: and b Borrower takes suech action as
Lender may reazonably require to assure that the lien of this Mortegage, Lender’s interest in the Property and
Borrower's obligation to payv the sums ~ceured by this Mortgage shall continne unimpaired. Upon such payment
and cure hy Borroner_ this Mortgage and the abligations secured hereby shall remain in full force and effect as if
no acceleration had occurred.

20. Assignment of Renis: Appoiniment of Receiver. As additional security Lercurnsder. Borrower hereby
assigns to Lender the rents of the Property. providel that Borrower shall. prior te acceleration under paragraph 18
hercof or abandonment of the Properiy. have the right to colleet and retain such rents as they becomne due and
payable.

Upon aceeleration under paragraph 18 hereof or abandonment of the Property. Lender shall be entitled to
have a receiver appointel by 2 court 1o enter upon. take possession of and manage the Property and to eollect the
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